Meta Accounting Services 


Independent Accountant’s Review Report 
Disrupt LLC 


Introduction 

We have reviewed the accompanying financial statements of Disrupt LLC, which comprise the balance 
sheet as of December 31, 2021 and 2020, and the related statements of income, changes in 
stockholders’ equity, and cash flows for the years then ended, and the related notes to the financial 
statements. A review includes primarily applying analytical procedures to management’s financial data 
and making inquiries of company management. A review is substantially less in scope than an audit, the 
objective of which is the expression of an opinion regarding the financial statements as a whole. 
Accordingly, we do not express such an opinion. 


Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 


Accountant’s Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for 
Accounting and Review Services (SSARS) promulgated by the Accounting and Review Services Committee 
(ARSC) of the AICPA. Those standards require us to perform procedures to obtain limited assurance as a 
basis for reporting whether we are aware of any material modifications that should be made to the 
financial statements for them to be in accordance with accounting principles generally accepted in the 
United States of America. We believe that the results of our procedures provide a reasonable basis for 
our conclusion. 


Accountant’s Conclusion (Limited Assurance) 

Based on our review, we are not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in accordance with accounting principles 
generally accepted in the United States of America. 


Dareld Meta, CPA 

Meta Accounting Services LLC 
License No. 135984 

7/14/22 
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Disrupt LLC 
Statement of Income and Expense 
January 1, 2020 Through December 31, 2020 


Revenue 
Income $ 51,664.23 
Other Inc $ 4 
Total Revenue $ 51,664.23 


Cost of Goods Sold 
Cost of Sales $ - 


Total Cost of Goods Sold $ - 
Gross Profit $ 51,664.23 
Expenses 
Office Supplies $ 8,193.42 
Fuel and Gas $ 801.61 
Legal and Professional Fee $ 50.00 
Bank Charges $ 36.00 
Software Expenses $ 3,850.13 
Advertisement $ 2,755.70 
Website, Domain and Hosting $ 2,458.88 
Travelling Cost $ 1,097.33 
Sub-Contractor $ 3,874.70 
Donation $ 1,105.59 
Tax $ 2.90 
Total Expenses $ 24,226.26 
Net Ordinary Income $ 27,437.97 
Net Income $ 27,437.97 


Disrupt LLC 
Consolidated Balance Sheet 
As of December 31, 2020 


Current Assets 

Chase Checking 0515 $ 73.00 
Short Term Investments $ 700.00 
Other Assets 

Other Asssets $ = 
Total OtherAssets.—~~SCSCS~S~C~CSCSSS ge 


Total Assets $ 773.00 


Liabilities 


Current Liabilities 
Accounts Payable $ “ 
Total Current Liabilities $ - 


Long Term Liabilities 


Long Term Liabilities $ = 
Total Long Term Liabilities $ - 
Total Liabilities 
Equity 

Opening Balance of Equity $ 3,159.80 
Owner's Investment $ 17,183.00 
Owner's Pay and Personal Expenses $ (47,007.77) 
Current Years's Profit $ 27,437.97 
Total Equity $ 773.00 
Total Liabilities & Equity $ 773.00 


Disrupt LLC 
Statement of Cash Flows 
January 1, 2020 Through December 31, 2020 


Cashflow from Operations 


Net Income (Loss) $ 27,437.97 
Plus: Depreciation & Amortization $ - 


Less: Changes in Working Capital $ - 


Total Cashflows from Operations $ 27,437.97 
Cashflows from Investing 
Increase (Decrease) inInvestments $ 16,483.00 
Decrease from Distributions $ (47,007.77) 
Increase in Assets $ > 
Total Cashflows from Investing $ (30,524.77) 


Cashflows from Financing 
Increase (Decrease) in Financing $ - 
Issuance of Debt $ - 
Issuance of Equity $ - 


Total Cashflows from Financing $ - 


Beginning Cash Balance $ 3,159.80 

Change in Cashflows $ (3,086.80) 

Year Cashflows $ (3,086.80) 

Cashflow as of Report Date $ 73.00 


Disrupt LLC 
Statement of Shareholders Equity 
As of December 31, 2020 


Opening Balance Equity $ 3,159.80 
Add 

Net Income (Loss) $ 27,437.97 
Owners Investment $ 17,183.00 
Subtotal $ 44,620.97 
Deduct 

Owners Pay & Personal $ (47,007.77) 
Retained Earnings $ - 
Owner Distributions $ - 
Subtotal $ (47,007.77) 
Equity at End of Period $ 773.00 


Disrupt LLC 
Statement of Income and Expense 
January 1, 2021 Through December 31, 2021 


Revenue 
Income $ 200,406.42 
Other Inc $ . 
Total Revenue $ 200,406.42 


Cost of Goods Sold 
Cost of Sales $ - 


Total Cost of Goods Sold $ - 
Gross Profit $ 200,406.42 
Expenses 
Office Supplies $ 121.13 
Telephone ane Internet $ 1,597.97 
Utilities $ 1,596.83 
Rent $ 5,638.10 
Bank Charges $ 874.00 
Software Expenses $ 10,476.87 
Advertisement $ 165.80 
Website, Domain and Hosting $ 1,484.26 
Travelling Cost $ 7,706.84 
Sub-Contractor $ 38,015.55 
Donation $ 32.74 
Total Expenses $ 67,467.83 
Net Ordinary Income $ 132,938.59 
Net Income $ 132,938.59 


Disrupt LLC 
Consolidated Balance Sheet 
December 31, 2021 


Current Assets 

Chase Checking 0515 $ 15,496.35 
Short Term Investments $ 44,847.24 
TotalCurrentAssets sssss—sSSS 3 Bg 
Other Assets 

Other Assets $ - 
TotalOtherAssets 
Total Assets $ 60,343.59 


Current Liabilities 
Credit Card Debt $ Z 
TotalCurrent Liabilities 


Long Term Liabilities 


Promissary Note $ 466,179.00 

Total Long Term Liabilities $ 466,179.00 
Total Liabilities $ 466,179.00 
Equity 

Opening Balance of Equity $ 773.00 

Owners Investment $ 10,200.00 
Owner Pay and Personal Expenses $ (83,568.00) 
Equity Buyout $ (466,179.00) 
Net Income $ 132,938.59 
Total Equity $ (405,835.41) 
Total Liabilities & Equity $ 60,343.59 


Disrupt LLC 
Statement of Cash Flows 
January 1, 2021 Through December 31, 2021 


Cashflow from Operations 
Net Income (Loss) $ 132,938.59 
Plus: Depreciation & Amortization $ - 
Less: Changes in Working Capital $ - 


Total Cashflows from Operations $ 132,938.59 
Cashflows from Investing 
Increase (Decrease) inInvestments $ (33,947.24) 
Decrease from Distributions $ (83,568.00) 
Increase in Assets $ - 
Total Cashflows from Investing $ (117,515.24) 


Cashflows from Financing 


Increase (Decrease) in Financing $ - 
Issuance of Debt $ 466,179.00 
Issuance of Equity $ (466,179.00) 
Total Cashflows from Financing $ - 
Beginning Cash Balance $ 73.00 
Change in Cashflows $ 15,423.35 
Year Cashflows $ 15,423.35 
Cashflow as of Report Date $ 15,496.35 


Disrupt LLC 
Statement of Owners Equity 
January 1, 2021 Through December 31, 2021 


Opening Balance Equity $ 
Add 

Net Income (Loss) 

Owners Investment 

Stock Based Compensation 
Subtotal 

Deduct 

Owners Pay & Personal 
Equity Buyout 

Owner Distributions 
Subtotal 

Equity at End of Period 


Ainn wn 


Alain now 


773.00 


132,938.59 
10,200.00 


143,138.59 


(83,568.00) 
(466,179.00) 
(549,747.00) 
(405,835.41) 


Disrupt, LLC 


Notes to the Financial Statements 
For the period January 1, 2020, through December 31, 2021 


NOTE I-—- ORGANIZATION 


Disrupt, LLC (the “Company”) was organized under the laws of the state of Georgia. The 
business is an internet media studio; creating original films, shows, and video games. 


NOTE 2 —-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 


Basis of Accounting — The Company prepared the accompanying financial statements in 
conformity with United States Generally Accepted Accounting Principles on an Accrual Basis. 
The financial statements include the operations, assets, and liabilities of the Company. In the 
opinion of the Company's management, the accompanying financial statements contain all 
adjustments, necessary to fairly present the accompanying financial statements. 


Revenue — Revenue represented on the Company’s financial statements are concentrated on 
incomes earned from Google Ad Sense, with a jump in revenue in 2021 also representing 
earnings spike from Google Ad Sense 


Use of Estimates — Estimates and assumptions are reviewed periodically, and the effects of 
revisions are reflected in the period in which they are determined to be necessary. 


Cash and Short-Term Investments — Cash and cash equivalents include all short-term 
highly liquid investments that are readily convertible to known amounts of cash and have 
original maturities of three months or less from the date of purchase. Short term investments 
shown on the Company's balance sheet represent crypto currency holdings by the business. 


Restricted Cash — The Company did not have any restricted cash balances, deposits held as 
compensating balances or cash segregated in compliance with federal or other regulations as of 
December 31, 2021. 


Income Taxes -For U.S. federal income tax purposes, taxes related to income earned by the 
Company represent obligations of the individual partners and members and have not been 
reflected in the statement of financial condition. 


Liabilities — Reflect the amounts of obligations owed by the company as of the date of the 
presented balance sheet to various creditors. 


Going Concern - The financial statements have been prepared on a going concern basis, 
which assumes the (city/county/district) will be able to realize its assets and settle its liabilities 
in the normal course of business for the foreseeable future 


Disrupt, LLC 
Notes to the Financial Statements 


For the period January 1, 2020, through December 31, 2020 


In 2020 Disrupt released YouTube content that falls under two categories: 


Experiments - These productions feature a host going through a challenge and documenting 
his/her experience. The top performing video under this category is J spent a week in darkness, 
here’s what happened uploaded on February 14th, 2020 with 8,500,000+ views. 


Disrupt on Futurism - These productions feature a topic related to technological 
advancement, society, and philosophy. Season 1 of this series ran from January 2020 to April 
2020. Season 2 of this series ran from December 2020 onwards. The top performing video in 


this category is A VR Cult uploaded on February 25th, 2020 with 500,000+ views 


Category 1’s revenue was gained through automated YouTube advertisements: pre-roll, mid- 
roll, ad post-roll ads issued by Google. 


Category 2’s revenue was gained through both YouTube advertisements & brand integrations. 
These brand integrations would entail Disrupt to include a 60-90 second endorsement of a 
product or service within a published video. 

Brand integrations for this year include NordVPN, Raid:Shadow Legends, & Dashlane. 


Ad-revenue & brand integrations were the main sources of income over the 2020 fiscal year. 


The studio’s secondary source of income was a newly launched platform, located at 
www.disrupt.plus, which hosts extra content for a monthly subscription fee. 


The studio's short-term investments in 2020 were held in the crypto-stablecoin USDT & USDC. 


Disrupt, LLC 


Notes to the Financial Statements 
For the period January 1, 2021, through December 31, 2021 


2021 started off with the continuation of content under category 1: 


The top performing video in this category is 7 Days without Clocks/Windows uploaded on 
February 21st, 2021 with 950,000+ views. 


In Q1 ‘21 Disrupt launched a series called Disrup[TV/] which explores events that have 
disrupted the world. 

The studio’s top performing video in this category is Earth’s Deadliest [Computer] 

Virus uploaded on December 31st, 2020 with 7,000,000+ views. 

(While this video was uploaded in 2020, the revenue for Google ad-sense is delayed by 30 days. 
Thus, it has been included in this section document the spike in revenue seen in January- 
February 2021.) 


In Q3 2021 the studio contracted content creators to create videos for the Disrupt YouTube 
channel. The studio’s top performing content under this category is The Mystery of the Half 
Brain Man uploaded on April 18th, 2021 with 800,000 views. 


Ad-revenue & brand integrations were the main sources of income over the 2021 fiscal year. 


In addition to the above revenue, Disrupt opened an online merchandise store located at 
www.disrupt.sale and continued to add content to the subscription platform www.disrupt.plus. 


The studio's short-term investments in 2021 were held in the crypto-stablecoin USDT & USDC. 


Disrupt, LLC 


Notes to the Financial Statements 
For the period January 1, 2021, through December 31, 2021 


Debt 


During 2021, the company ("Disrupt") entered into an equity buyout with a prior member, 
Jordan Warren ("Holder"). For a principal sum of Five Hundred Thousand Dollars 
($500,000.00) accruing at the rate of six percent (6.00%) per annum. 


Debt Payments 

The following defines the payment structure attached to the equity buyout: 

Beginning on June Ist, 2021 and for each consecutive quarter thereafter until June 1st, 
2026 (The Maturity Date) Disrupt will make quarterly payments of $29,029.32 
consisting of principal and interest to Jordan. The outstanding principal balance and all 
accrued but unpaid interest shall be due and payable in full five (5) years from June Ist, 
2021. 


Grace Period 

Following the first payments, Jordan granted a delay in payment accrual from Disrupt to 
Jordan in exchange for branding services, web design, and video creation services by the 
company. 


Related Party Transactions 


Disrupt was initially opened as a multi-member LLC (“Disrupt”) with two co-founders, 
Jordan Warren and Jak Wilmot each with 50% ownership. 


On June 1st, 2021 Jak purchased Jordan's 50% ownership in Disrupt for $500,000 (total 
amount). This would be fulfilled as multiple $29,029.32 payments from Jak to Jordan 
until the total amount had been realized. Upon signing the Redemption Agreement 
Jordan's 50% shares of the company were transferred to Jak & the first of the payments 
($29,029.32) were transferred to Jordan. 


On October 1st, 2021 a subsequent payment of $20,000 was sent from Disrupt to Jordan 
in accordance with the equity buyout payment agreement. 


Disrupt, LLC 


Notes to the Financial Statements 
For the period January 1, 2021, through December 31, 2021 


Subsequent Events 


The following events and transactions occurred subsequent to December 31, 2021 


¢ Jak has agreed to equity crowdfund 10% of Disrupt to pay the remaining member 
buyout in full, expand the operations of Disrupt, and bring high-quality content to new 
markets. 


¢ On May 4th, 2022 Disrupt converted from a Georgia Limited Liability Company to a 
Georgia Corporation. 


¢ Disrupt has defaulted on a Promissory Note with a prior member of the 

company and as of May 23rd, 2022 currently owes the Noteholder a Note 

Balance of $466,179.87 on which interest is accruing at a rate of 2.5% per 

annum. Disrupt will use approximately $500,000 of the Campaign proceeds to pay 
off the Note Balance, to pay legal fees to the Noteholder’s counsel, and to 

pay Disrupt’s legal and regulatory fees in compliance with Reg CF. 


